
 

 

  



We provide evidence on the relationship between overconfidence and cognitive ability from a large-

scale online experiment in Germany. We use data from the 11–20 money request game to measure 

overconfidence and data from the cognitive reflection test to measure cognitive ability. Since our measure of 

overconfidence does not rely on people’s self-perception, our study does not face the problem of regressive 

measurement of overconfidence. We find that people with higher cognitive ability are more likely to be 

overconfident. Moreover, we find that men are more likely to be overconfident than women and that people 

that were born earlier tend to be less overconfident.
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